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3 Ways Your Advisor Can Help You This Tax 
Season 

As we enter this tax season, you may realize that your situation has changed. Maybe 
you were affected by the CARES Act, COVID, or went through a life change such as 
retirement, or became empty nesters. All of these things can affect how you file your 
taxes and now is the time to consider them. It’s also a good time to review your over-
all finances and make sure you’re sticking to your plan – or resolve to update the plan 
with the help of a financial advisor. There are many ways your advisor can help you 
this tax season – here are a few.

Navigate Changes

There are a few reasons to review your tax strategy. For example, the CARES Act 
allowed penalty-free 401(K) and IRA loans of certain amounts in 2020, allowed for 
expanded charitable contribution deductions, and suspended Required Minimum 
Distributions (RMDs) from retirement accounts.1 The SECURE Act also enacted several 
changes that could affect you, such as changing the age at 
which RMDs start to 72 and eliminating the age limit on 
IRA contributions.2 Whatever your situation, consid-
er working with a professional to see how chang-
es to the tax code in 2020 might affect you 
when you file.
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See the Raymond James Disclosure, page 3.

Create a Long Term Tax Minimization Strategy

If you’ve saved a substantial amount in your 401(k), IRA, or other retirement account, 
it’s important to have a withdrawal strategy. Deciding how much to contribute, which 
kind of plan is best for you, when to start withdrawing, and whether to utilize a Roth 
IRA are all important decisions a financial advisor can help you make. Starting at age 
72, you will most likely have to take Required Minimum Distributions (RMDs) from your 
traditional retirement plans. This can cause you to withdraw more than you want to in 
a year, potentially increasing your tax burden. This is why it’s important to have a  
Strategy for taking RMDs.

Manage Investments with a Tax-Smart Strategy
Every part of a financial plan is connected, including an investment strategy and a tax 
minimization strategy. A good advisor invests with tax implications in mind. It’s im-
portant to factor in your tax burden when realizing investment gains, selling property, 
and withdrawing from a traditional IRA or 401(k). There are many tax minimization 
strategies an advisor can help you consider, each unique to your individual situation. 
Unlike an accountant who tries to reduce your tax burden on a year-to-year basis, an 
advisor can help you create a long-term tax minimization plan that lasts throughout 
retirement.

We can help you fit all the pieces of the puzzle together with an income and tax- 
minimization plan. We can help you figure out which income sources to draw on and 
when, how new sources of income could affect your tax burden, and how to help  
reduce taxes. Sign up for a complimentary review where we can assess your tax  
burden and see if you could potentially pay less in taxes.

Raymond James and its advisors do not offer tax or legal advice. You should discuss any tax or legal matters 
with the appropriate professional. 

Material provided by Lone Beacon, an independent third party, for advisor use.

[1] https://www.irs.gov/newsroom/irs-seniors-retirees-not-required-to-take-distributions-from-retirement-ac-
counts-this-year-under-new-law

[2] https://www.irs.gov/retirement-plans/retirement-plans-faqs-regarding-required-minimum-distributions
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Disclosure:  

Steward Partners Global Advisory LLC and Poodiack Wealth Management Group maintains a 
separate professional business relationship with, and our registered professioals offer securities 
through, Raymond James Financial Services, Inc. Member FINRA/SIPC. Privacy Notice. Investment 
advisory services offered through Steward Partners Investment Advisory LLC.

Raymond James Financial Advisors may only conduct business with residents of the states and/
or jurisdictions for which they are properly registered. Therefore, a response to a request for in-
formation may be delayed. Please note that not all of the investments and services mentioned are 
available in every state. Investors outside of the United States are subject to securities and tax reg-
ulations within their applicable jurisdictions that are not addressed on this site. Contact your local 
Raymond James office for information and availability. Links are being provided for information 
purposes only. Raymond James is not  affiliated with and does not endorse, authorize or sponsor 
any of the listed websites or their respective sponsors. Raymond James is not resposible for the 
content of any website or the collection or use of information regarding any website’s users and/
or members.


